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1000 Walnut
Suite 1600
Kansas City, MO 64106

Independent Auditors’ Report

The Board of Directors
Gold Capital Management, Inc.:

We have audited the accompanying balance sheets of Gold Capital Management, Inc. (Company), (a
wholly owned subsidiary of Gold Banc Corporation, Inc.), as of December 31, 2002 and 2001, and the
related statements of earnings, stockholder’s equity, and cash flows for the years then ended that you are
filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Gold Capital Management, Inc. as of December 31, 2002 and 2001, and the results of
its operations and its cash flows for the years then ended, in conformity with accounting prmcxples
generally accepted in the United States of America. :

Our audits were performed for the purpose of forming an opinion on the financial statements taken as a
whole. The information contained in Schedules 1 through 3 is presented for purposes of additional analysis
and is not required for a fair presentation of the financial statements, but is supplementary information
required by Rule 17a-5 of the Securities Exchange Act of 1934. Such information has been subjected to the

. procedures applied in our audits of the financial statements and, in our opinion, is fairly stated, in all

material respects, in relation to the financial statements taken as a whole.

.. . . KPMG LLP KPMG LLP a U.S. limited liability partnership, is
a member of KPMG International, a Swiss association.




As discussed in note 1 to the financial statements, effective January 1, 2002, the Company adopted the
provisions of Statement of Financial Accounting Standards (SFAS) No. 142, Goodwill and Other
Intangible Assets, as required for goodwill and intangible assets resulting from business combinations
consummated.

KPMe LoP

Kansas City, Missouri
February 11, 2003



GOLD CAPITAL MANAGEMENT, INC.

(A Wholly Owned Subsidiary of Gold Banc Corporation, Inc.)

Balance Sheets
December 31, 2002 and 2001

Assets 2002 2001
Cash and cash equivalents ‘ $ 1,544,868 336,618
Investment securities, marketable 3,139,666 7,005,616
Investment securities, not readily marketable 345,000 348,300
Accrued interest receivable 14,300 33,594
Furniture, equipment, and leasehold improvements, at cost
less accumulated depreciation of $531,587 and $425,489
in 2002 and 2001, respectively 343,883 382,509
Goodwill, net of accumulated amortization 4,536,194 4,536,194
Other assets 193,636 222,228
Income taxes receivable 655,731 255,518
$ 10,773,278 13,120,577
Liabilities and Stockholder’s Equity
Accounts payable and accrued expenses $ 567,287 419,983
Deferred income taxes 847,530 430,910
Short-term borrowings — 3,570,846
1,414,817 4,421,739
Stockholder’s equity: ‘
Common stock, $0.10 par value; Authorized, issued, and
outstanding 10,000 shares 1,000 1,000
Additional paid-in capital 6,908,581 6,908,581
Retained earnings 2,448,880 1,789,257
Total stockholder’s equity 9,358,461 8,698,838
Commitments
$ 10,773,278 13,120,577

See accompanying notes to financial statements.



GOLD CAPITAL MANAGEMENT, INC.

(A Wholly Owned Subsidiary of Gold Banc Corporation, Inc.)

Statements of Eamnings
Years ended December 31, 2002 and 2001

2002 2001

Revenues:
Commissions and advisory fees $ 1,981,091 1,585,447
Trading gains, net of losses ‘ 5,488,982 5,171,075
Other 12,161 283,146
7,482,234 7,039,668

Expenses:
Employee compensation and benefits 3,345,868 3,391,753
Communications and data processing 360,054 310,489
Clearinghouse fees 395,817 344,213
Occupancy 214,755 240,994
General and administrative 1,052,451 947,506
Interest 206,979 229,700
Other _ 141,610 290,288
Total expenses 5,717,534 5,754,943
Eamnings before income taxes 1,764,700 1,284,725
Income tax expense 605,077 552,382
Net earnings $ 1,159,623 732,343

See accompanying notes to financial statements.



